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gumunLannesmminguinldlvg (Recycled gold) Usesnay o,moc fin w3aUseanniaeas ao

V09UNIUTIU
A15197 -0 gUNTUNBIAYRSTaNTUYIT bees - beew
Tonnes 2015 2016 YoY (%)
Total supply 4,363.1 4,570.8 5
Mine production 3,233.0 3,236.0 0
Net producer hedging 13.5 26.3 95
Recycled gold 1,116.5 1,308.5 17

f111: World Gold Council (woe)

-



NToyaves USGS (woew) nud1 Tl beex dnsuanusnadanvileansuszun
a,000 AU tngUsemedululssmaninisndnnesduiniign Ao <ed fu o lown Uszna
PoalnsiaY ATy wazanigewsn auda1iu luvugiusemaniusnnudrsosusnesduinign

Town Usenroaaunsids Saly wazwansnild auaisu
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e : AU
Country Mine production Reserves
2015 2016

United States 214 209 3,000
Australia 278 270 9,500
Brazil 81 80 2,400
Canada 153 170 2,400
China 450 455 2,000
Ghana 88 90 990

Indonesia 97 100 3,000
Mexico 135 125 1,400
Papua New Guinea 60 65 1,500
Peru 145 150 2,400
Russia 252 250 8,000
South Africa 145 140 6,000
Uzbekistan 102 100 1,700
Other countries 897 900 13,000
World total (rounded) 3,100 3,100 57,000

ﬁuw: USGS (woee)
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A13199 m-on USZINANNUNEILINBIATUTUIUUINTER

Countries Million ounces Deposits

USA 473.6 59
CANADA 471.5 99
SOUTH AFRICA 466.6 33
RUSSIA 328.3 33
AUSTRALIA 258.6 56
CHILE 147.5 15
MEXICO 136.6 33
GHANA 122.0 16
PAPUA NEW GUINEA 109.9 8
INDONESIA 105.6

fisn: Natural Resource Holding (woeen)

fawwevEnliagldldininensusvesdunnianlulan uduevnléiduussimaiiiunas
uInesmnmunwiiianlulan Ing Natural Resource Holding (woem) [UALHET1 UndUNBIA1TEY
o3 lAfaunIngelia v.oe niudedu Yszinaifiunduinosdinaningssesasun laun
iy ansnsasguszansulagassln (DRC) uavand SelaannLIaLINeIiUszinm b.m-o.c

ASUADAY

M13199 - UsEINANSILNEILINDIAIAMAINES

Countries Grade (g/t) Deposits
SOUTH AFRICA 6.04 33
TANZANIA 2.84 10
DRC 2.59 7
MALI 2.27 9
RUSSIA 2.02 33
GHANA 1.94 16
IVORY COAST 1.76 5
ECUADOR 1.54 8
KYRGYZSTAN 1.45 6
PAPUA NEW GUINEA 1.29 8

fi11n: Natural Resource Holding (woae)
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http://www.gold.org/investment/interactive-gold-price-chart
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Mhe: AoAaTaNSTY Fioaaud

Forecast date oo oo
World Bank April boee | ebb& | obob
LBMA January boe 6,b&& n.a.
UBS April voee | ®,mo0 | e,mno&
Bank of America Merrill Lynch March woee | @,&00 n.a.

fiun: World Bank Commodity Markets Outlook, April boee
e http://www.gold-eagle.com/forecasts predictions
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Gunalud veee | Gunalud vees | snsnisidsundas
(Au) (Au) (%)

Total demand & bod.c &,mnoc.el ©%

Jewellery ®,n@E. D b, 0c6.D -o&%

Investment XRer.e) ®,896).6 ao%

- Bar and coin ®,0@.0 ®,0b&. 1o ©%

- Gold backed ETFs -eobc.m &ne. -
Central banks and other

stitution &oo.& nsen.D -enen%

Technology omnenlo.o nbl.& -n%

- Electronics oob.lo béc.& -n%

- Other Industrial &o. &o.o 0%

- Dentistry OR.& ®x.0 -&%

‘1'71'm: World Gold Council (woee)
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a.c.0 N138IBDNLATUNTIINBIAN
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Gold Export Value World Total
Rank Exporter .
(USS billions) (%)
® Switzerland <Ro.o o&.m
[S) Hong Kong &¢<.® ®o.0
n United Arab Emirates oé.& 0.
United States @.e) &<
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Rank Exporter Gold Export Value World Total
(USS$ billions) (%)
& United Kingdom o&.el ]
D Australia on.& o
o Canada ob.& .
< Turkey .o ©.&
® Japan e.en ®.n
®0 Thailand el.en ©.©

fiun: http://www.worldstopexports.com/gold-exports-country/

o aa o v o =
A15199 o-< daan1sET e Ul beew

Rank Importers Gold Imports World Total
(USS$ billions) (%)
® Switzerland oo.e) b
© Hong Kong mo.© ot
o India an&.o oc.¢
& United Kingdom 0.0/ o
& United Arab Emirates ao.D &
D United States ®0.:3 <&
o Thailand oo .0
© Canada D.& ©.67
« Saudi Arabia &.o ©.®
®0 Germany <& ®.&

fiun: http://www.worldsrichestcountries.com/top _gold_importers.html

..l YINTFIUUALNITTUTDITENTUSENA

neeRfiin1sdeviefustninelsyinaazdesiunsnsradeuar SusaclUss
wdardnviemilainesiidiein msuseneusnsmilosusmesiimantiuinisusznouianisi
fumsgiu saudediausuiaveusadenuuazyuyy (Responsible Sourcing Programme) et Tu
Hagtiusivanomihenuiavihuinsguviedeuuzi Guideline) AgafumsUszneufanismileus
nesmluszavanaly

n.& 0.0 11MIFIUVDI London  Bullion Market Association (LBMA) w1 LBMA
Responsible Gold Guidance” \udiu

o.colo UBLULINVDY Organization  for  Economic Co-operation  and

Development (OECD) 1 OECD Due Diligence Guidance for Responsible supply Chains of

¢ http://www.lbma.org.uk/assets/market/gdl/RGGHbovD.chboboatomoad.pdf  vaulail Whiadle oo

NEWNIAN b&oo

on-¢y



http://www.worldstopexports.com/gold-exports-country/
http://www.worldsrichestcountries.com/top_gold_importers.html
http://www.lbma.org.uk/assets/market/gdl/RGG%20v6.0%20201508014.pdf

Minerals from Conflict-Affected and High-Risk Areas” \Jumu
. lo.en 11M5§11YBS World Gold Council 1u Conflict-Free Gold Standard” tUusiu
. o.c TBUULUIVOY International Council on Mining & Metals (ICMM) L2u
ICMM Good Practice Guidance for Mining and Biodiversity& ey ICMM Indigenous Peoples and
Mining Good Practice Guide” \Jusu
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o & A o & a v aAa Aa & i = =
MU 1UDINNBIANUUEUAINUUAAET ANUU NBIANUNITFDVI8TENINIUTLINADIN
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N13MSIEABULALSUTDIAEMUN8UNLASUAINUUWIBD Wi Perth Mint Gold Certificates #9lasu

£

Ms3useslaeiguna Westemn Australia, LBMA Good Delivery Lists Fstiaquusifusznaunisléu
AM35UT0ISIUIUNIAY ao WhsTaUszInA Fesaudvanluduasdulaiidosie uaz Responsible
Jewellery Council Chain-of-Custody certification %QL‘ﬁummg’mﬁgﬂgﬂ%ﬂuﬂ beed lnil
SnquszasdifionsiaaeunariuseumasiudaiifimsuRnveudmivgnannnssuaesussaudy

N13LaN1g (Responsible sourced jewellery materials)

..o AAINNDIAT
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nesrdunslanedaimennuasisnags auamusionisynseu saudadagnld
Dunudisesduasisgninassmadniieg datu vesindadnainniinsdevisAsutanainualsunn
Tneiinaianesiaunsautseandu b dnwaenan laun nainfidinsteuienesdase (Physical or
real  gold) LY AANANBIAIEINTUNIARAAINNTIY Laelanizag1989gnamnIsudyudinag
1A30UTZAY Lazanamnssudiannsednd dmsunaintevievesiianvausiians Ao naindevis
o A < o N & o ! Ao w Yoo
nosAnien1sawulundn (Paper gold) lnenainiiin1sdevienesisenitelsemeandfey taun
Commodity Exchange, Inc (COMEX) #1i]aw95n London Metal Exchange (LME) #iaounau uag
Shanghai Gold Exchange (SGE) fii@asld iJusiu
& & o A @& a v ) ¢ L. a P
vail nesAteluduaAlnadg (Commodities) L8N TNINTFIWAING T1AQN

MvualnegUaidiazaunurainaialan uazsiameasidnmsasunasivlufiamadeiuiilan
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* http://www.oecd.org/daf/inv/mne/OECD-Due-Diligence-Guidance-Minerals-Edition3.pdf eaulail dhdade
B NOYNIAN beoo
¢ http://www.gold.org/sites/default/files/documents/Conflict_Free Gold_Standard English.pdf saulati

WTALID b WOENIAL bdoo

“ http://www.icmm.com/website/publications/pdfs/13.pdf saulati idaile Lo wauniau bevo
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http://www.gold.org/sites/default/files/documents/Conflict_Free_Gold_Standard_English.pdf
http://www.icmm.com/website/publications/pdfs/13.pdf
https://www.icmm.com/website/publications/pdfs/9520.pdf
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Uszme lngdulugldyanmniosesu (Ad-valorem  tax) 1Uugiun® ualivnsussmenivaingiu

Als wazUIUTEINATILAUADNUIBHANER

M3 - MERULATRYARauazA STl (An1avanaus) nesdlusinalssme
Top rate of
Mineral tax name Basis Rates (%)
CIT (%)
Argentina n&% Provincial mining royalties Mine head value n%
Australia mno% ®: State Royalties ®: Volume of ® : 0% -.&%
o: Minerals Resource Rent Tax | minerals extracted o : N/A
(“MRRT”) : Mining profit
Brazil &% CFEM — Compensation for the | Adjusted Revenue ®%
Exploitation of Mineral
Resources
Canada o 0&% ®: Quebec mining tax ®: Adjusted PBT ®: @.0% tax years starting
(Federal) : British Columba (BC) mining | : Adjusted PBT after me Dec woe®
©: ®@0% - tax eon: Adjusted PBT o: ©% - net current
®o% en: Ontario mining tax proceeds
(Provincial) ®n% - net revenue
o: &% - ten years for new
mines opened
®0% -Ontario mining tax
Chile 0x3.¢% Specific Mining Tax Adjusted PBT o% - &%
China &% ®: Resource Tax @.Units produced ®: RMB @.& - RMB o per
: Compensation for Mineral (weight) tonne
Resource : Revenues o: 0.¢% - @%
o: Royalty fee of Exploration (Turnover) on: RMBeoo/annum/km?
Right en: Mining area for the first three years
and additional
RMBaoo/annum/km? from
the fourth year, with the
ceiling of
RMB&oo/annum/km?
Congo, mo% (for Mining Royalty Adjusted Revenue ©.&%
Democratic mining
Republic of | companies)
«<o%

on-&




Top rate of

Mineral tax name

Basis

Rates (%)

CIT (%)
Congo, ano% (for Mining Royalty (Redevance Market Value &%
Republic of mining Miniére)
companies)
anc%
standard
top rate
Ghana &% Mineral Royalties Revenue &%
Federal (Turnover)
an&%
Federal -
companies
engaged in
mining
India nlo.c@&% ®: Royalty ®: Units produced ®: 0%
(Indian o: Deadrent o: Area of mine ©: INR &000/Ha
company)
&v.owa%
(foreign
company)
Indonesia &% Government royalty Revenues n.e¥&%
(Turnover)
Kazakhstan 0% Mineral Extraction Tax Value of minerals &%
Peru mo% ®: Mining Royalty @: PBT ®: % - @%
o: Special Mining Tax o: PBT o 0% - 3.&%
o: Special Mining Contribution | e: PBT o @% - em.eb%
Philippines ® : mo% o: Excise tax @: Market Value ®: %
o : b% lo: Royalties to mineral o: Market Value : min. &% - at least
municipalities | reservations on: As agreed; min of | of the market value of
<% cities en: Royalties to indigenous ®% gross output the gross output of the
cultural communities minerals
on: as agreed - between the
mining company and the
indigenous cultural
community but in no case
shall be less than &% of
gross output
Russian ® : ©o% Mineral Resources Extraction Value of extracted 0%
Federation ©: o0& &% Tax Mineral resources
(regional)




Top rate of
Mineral tax name Basis Rates (%)
CIT (%)

South 0% Mining and Petroleum Adjusted revenues | 0.¢% - &%

Africa Resources Royalty (“MPRD”) refined minerals is 0.¢%
and the maximum royalty
percentage is &%. in the
case of unrefined
minerals, the minimum
royalty percentage is 0.&%
and the maximum
royalty percentage is e¥%

Tanzania no% Government Mining Royalties Market Value &%

Ukraine ©e% @: Charge for use of subsoil @: Units produced UAH e&.«c/tonne

o: Pollution tax lo: Units produced extracted

United States | ® : m&% ®: Federal Land Royalty ®: Revenues @ 0%

o: &% - o: Nevada Net Proceeds Tax (Turnover) o: 0% - &%
«% (state) eon: Other State Severance o: Adjusted PBT on: 0% - &%
Taxes on: Adjusted PBT

w7 PricewaterhouseCoopers (woeb)
nungwne: CIT NUIYDY Corporate Income Tax

PBT w1184 Profit Before Tax
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